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Bill Type and Number: Ordinance 2018-89
Introducer/Sponsor(s): Council Becton
Date of Introduction: February 13, 2018
Committee(s) of Reference: LUZ
Date of Analysis: February 14, 2018
Type of Action: Approval and authorization of a naming rights agreement

Bill Summary: This bill authorizes the Mayor, or his designee, and the Corporation Secretary to execute an agreement between the City of Jacksonville and Perimeter Realty, Inc.; and provides oversight by the Parks, Recreation and Community Services Department. 
Background Information: The 9A/Baymeadows Regional Park is situated between Baymeadows Road East and State Road 9A (now I-295) in southeast Jacksonville in District 11. Perimeter Realty, a property management subsidiary of Fort Family Investments, a company begun in 1972 by Donald Fort. Fort Family Investments owns and manages 225,000 square feet of commercial properties while focusing on apartment development, primarily in South Jacksonville and one in Jacksonville Beach. The Fort Family desires to continue investing in the community. Thus, this agreement will provide Perimeter Realty the naming rights of the regional park and allow renaming the park to “Fort Family Regional Park at Baymeadows”. The City will retain ownership and operation of the park. Perimeter Realty will provide an annual contribution of $100,000 for up to ten (10) years, with an option to renew for an additional five (5) year period. The contribution will be used for capital improvements to enhance the park in coming years.
Policy Impact Area: Parks, Recreation, & Community Services Department, Regional Parks
Fiscal Impact: Private contribution of $100,000 per year for up to 10 years for park capital improvements
Analyst: Mitchell
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